
,PSOHPHQWDU�\�VXSHUYLVDU�ODV�PHGLGDV�SUHYHQWLYDV�
HQ�PDWHULD�GH�SURWHFFLRQ�FLYLO�HQ�OD�$XGLHQFLD�
3XEOLFD��/D�YR]�GHO�3XHEOR�

'DWRV�*HQHUDOHV

,QVWDQFLD�*XEHUQDPHQWDO

&RRUGLQDFLµQ�(VWDWDO�GH�3URWHFFLµQ�&LYLO
7LSR�GH�VHUYLGRU�SXEOLFR
1R�WLWXODU
7LSR�GH�UHVSRQVDEOH�GHO�JDVWR
&RPLVLµQ�FRVWHDGD�SRU�HO�VXMHWR�REOLJDGR
(MHUFLFLR
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3HULRGR�TXH�VH�UHSRUWD
DJRVWR
7LSR�GH�YLDMH
/RFDO
1¼PHUR�GH�SHUVRQDV�DFRPSD³DQWHV
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,PSRUWH�HMHUFLGR�SRU�HO�WRWDO�GH�DFRPSD³DQWHV
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'DWRV�GH�OD�FRPLVLµQ
3D¯V�GH�RULJHQ
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(VWDGR�GH�RULJHQ
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2WKµQ�3��%ODQFR
3D¯V�GH�GHVWLQR
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(VWDGR�GH�GHVWLQR

4XLQWDQD�5RR
&LXGDG�GH�GHVWLQR
&LXGDG�GH�.DQWXQLONLQ��0XQLFLSLR�GH�/D]DUR�&DUGHQDV
0RWLYR�GHO�HQFDUJR�R�FRPLVLµQ
,PSOHPHQWDU�\�VXSHUYLVDU�ODV�PHGLGDV�SUHYHQWLYDV�HQ�PDWHULD�GH�SURWHFFLRQ�FLYLO�HQ�OD�$XGLHQFLD�3XEOLFD��/D�YR]�GHO�
3XHEOR�
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9L£WLFRV�PLQLVWUDGRV
�������
9L£WLFRV�FRPSUREDGRV
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9L£WLFRV�QR�FRPSUREDEOHV
�������
,PSRUWH�HMHUFLGR�SRU�SDUWLGD�GH�YL£WLFRV
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9L£WLFRV�HQ�HO�SD¯V
(Q�FDVR�GH�TXH�VH�KD\D�VHOHFFLRQDGR�OD�SDUWLGD������9,�7,&26�(1�(/�
3$�6��SURSRUFLRQH�ORV�VLJXLHQWHV�GDWRV�
$OLPHQWDFLµQ
�������
$UUHQGDPLHQWR�GH�9HK¯FXORV
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5HFXUVR�HFRQµPLFR
(VWDWDO
,PSRUWH�WRWDO�HURJDGR�FRQ�PRWLYR�GHO�HQFDUJR�R�FRPLVLµQ
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5HSRUWHV
$FWLYLGDGHV�UHDOL]DGDV

6XSHUYLVDU�ODV�FRQGLFLRQHV�GH�VHJXULGDG�GHO�£UHD�GRQGH�VH�OOHYR�D�FDER�HO�HYHQWR��LGHQWLILFDQGR�SRVLEOHV�ULHVJRV�SDUD�
ORV�DVLVWHQWHV�\�SDUWLFLSDQWHV�

�9HULILFDU�UXWDV�GH�HYDFXDFLµQ��DFFHVRV�\�VDOLGDV�GH�HPHUJHQFLD��DVHJXUDQGR�TXH�VH�HQFXHQWUHQ�OLEUHV�\�GHELGDPHQWH�
VH³DOL]DGDV�

�&RRUGLQDU�DFFLRQHV�SUHYHQWLYDV�FRQ�HO�SHUVRQDO�RUJDQL]DGRU�\�FRQ�ODV�DXWRULGDGHV
SUHVHQWHV�SDUD�OD�FRUUHFWD�DWHQFLµQ�GH�FXDOTXLHU�HYHQWXDOLGDG�

�%ULQGDU�RULHQWDFLµQ�\�DSR\R�D�OD�SREODFLµQ�DVLVWHQWH�

�0RQLWRUHDU�OD�FRQFHQWUDFLµQ�GH�SHUVRQDV�\�FRQGLFLRQHV�GHO�HQWRUQR��D�ILQ�GH�SUHYHQLU�LQFLGHQWHV�TXH�SXGLHUDQ�SRQHU�
HQ�ULHVJR�D�OD�SREODFLµQ�

�5HSRUWDU�RSRUWXQDPHQWH��DO�3XHVWR�GH�&RPDQGR��FXDOTXLHU�LQFLGHQWH�R�VLWXDFLµQ�GH�ULHVJR�D�OD�DXWRULGDG�FRPSHWHQWH�
SDUD�VX�SURQWD�DWHQFLµQ
5HVXOWDGRV�REWHQLGRV

6H�UHDOL]µ�OD�VXSHUYLVLµQ�GH�ODV�FRQGLFLRQHV�GH�VHJXULGDG�HQ�HO�SHU¯PHWUR�H�LQWHULRUHV�GHO�HYHQWR��LGHQWLILFDQGR�\�
PLWLJDQGR�RSRUWXQDPHQWH�SRWHQFLDOHV�IDFWRUHV�GH�ULHVJR�

6H�YHULILFµ�OD�RSHUDWLYLGDG��GHVREVWUXFFLµQ�\�FRUUHFWD�VH³DOL]DFLµQ�GH�ODV�VDOLGDV�GH�HPHUJHQFLD��Y¯DV�GH�HYDFXDFLµQ�\�
DFFHVRV�SULQFLSDOHV�

6H�EULQGµ�VRSRUWH�LQIRUPDWLYR��DVLVWHQFLD�GLUHFWD�\�RULHQWDFLµQ�D�OD�SREODFLµQ�DVLVWHQWH�GH�PDQHUD�FRQWLQXD�GXUDQWH�
WRGR�HO�GHVDUUROOR�GHO�HYHQWR�
&RQWULEXFLRQHV

0LWLJDFLµQ�SURDFWLYD�GH�ULHVJRV��5HGXFFLµQ�GH�OD�SUREDELOLGDG�GH�DFFLGHQWHV�GHULYDGRV�GH�EORTXHRV�HQ�VDOLGDV�GH�
HPHUJHQFLD�R�]RQDV�GH�DOWR�IOXMR�GH�SHUVRQDV�

)RUWDOHFLPLHQWR�GH�OD�VHJXULGDG�FLXGDGDQD��6HQVDFLµQ�GH�DFRPSD³DPLHQWR�\�UHVJXDUGR�SDUD�ORV�DVLVWHQWHV�D�WUDY«V�
GH�OD�SUHVHQFLD�DFWLYD�\�RULHQWDFLµQ�W«FQLFD�

2SWLPL]DFLµQ�GH�WLHPSRV�GH�UHVSXHVWD��&DQDOL]DFLµQ�LQPHGLDWD�GH�UHSRUWHV�DO�3XHVWR�GH�&RPDQGR��HYLWDQGR�OD�
HVFDODGD�GH�LQFLGHQWHV�PHQRUHV�D�VLWXDFLRQHV�GH�HPHUJHQFLD�

$VHJXUDPLHQWR�GH�OD�FRQWLQXLGDG�RSHUDWLYD��&RODERUDFLµQ�IOXLGD�HQWUH�RUJDQL]DGRUHV�\�IXHU]DV�GH�VHJXULGDG�SDUD�TXH�
HO�HYHQWR�VH�GHVDUUROODUD�VLQ�LQWHUUXSFLRQHV�VHYHUDV�
&RQFOXVLRQHV
(O�RSHUDWLYR�GH�VXSHUYLVLµQ�\�FRQWURO�VH�OOHYµ�D�FDER�FRQ�HILFDFLD��JDUDQWL]DQGR�TXH�HO�HVSDFLR�FXPSOLHUD�FRQ�ORV�
HVW£QGDUHV�UHTXHULGRV�GH�VHJXULGDG�\�SUHYHQFLµQ��/D�SUHVHQFLD�DFWLYD�HQ�FDPSR��VXPDGD�D�OD�FRPXQLFDFLµQ�IOXLGD�FRQ�
HO�3XHVWR�GH�&RPDQGR�\�ODV�DXWRULGDGHV�FRPSHWHQWHV��SHUPLWLµ�VDOYDJXDUGDU�OD�LQWHJULGDG�I¯VLFD�GH�ORV�DVLVWHQWHV�\�
RUJDQL]DGRUHV��*UDFLDV�D�OD�LPSOHPHQWDFLµQ�RSRUWXQD�GH�HVWDV�DFFLRQHV�SUHYHQWLYDV�\�GH�PRQLWRUHR�FRQVWDQWH��HO�
HYHQWR�FRQFOX\µ�HQ�XQ�HQWRUQR�FRQWURODGR��VHJXUR�\�VLQ�LQFLGHQWHV�GH�FRQVLGHUDFLµQ�TXH�SXVLHUDQ�HQ�ULHVJR�D�OD�
SREODFLµQ�

'DWRV�GH�OD�LQIRUPDFLµQ
3HULRGR�GH�DFWXDOL]DFLµQ
MXOLR���VHSWLHPEUH
)HFKD�GH�DFWXDOL]DFLµQ�GH�OD�LQIRUPDFLµQ
����������
)HFKD�GH�YDOLGDFLµQ�GH�OD�LQIRUPDFLµQ
����������
�UHD�V��R�XQLGDG�HV��DGPLQLVWUDWLYDV�TXH�JHQHUD�Q��R�SRVHH�Q��OD�LQIRUPDFLµQ
'LUHFFLRQ�GH�$GPLQLVWUDFLRQ�6(*2%
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